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Mumbai, 5 May 

Britannia Industries’ net earn-
ings in the January-March 
quarter of FY23 jumped 47.1 

per cent to ~558.7 crore as its profit 
before interest, depreciation and tax 
(PBIDT) went up 42.7 per cent. This 
came on the back of softening input 
costs helping operating margin. 

The Nusli Wadia group firm’s 
revenue from operations in the 
quarter increased 13.3 per cent to 
~4,023.2 crore amid significant dis-
tribution gains. 

The maker of Good Day and 
Marie Gold biscuits saw its PBIDT at 
~861.3 crore. Analysts, on average, 
expected the firm to report a net 
profit of ~503 crore, according to 
Refinitiv IBES data. 

In a release, Varun Berry, vice-
chairman and managing director, 
Britannia Industries, said: “We con-
tinued to accelerate our rural jour-
ney with focus on enhancing reach, 
partnering with 28,000 rural distrib-
utors and sustaining our diligent 
market practices. Our brand & dis-
tribution strength also reflects in the 
consistent market share gains over 
the last 10 years.” 

He further said the company sup-
ported its brands and innovations 
with the requisite investments in the 
digital and mass media space. “We 
further expanded the portfolio of a 
few of our adjacent categories, 
including milk shakes (in aseptic PET 
bottles) and croissants,” Berry said. 

During the quarter, Britannia 
commercialised two biscuit green-

field units, in line with its strategy to 
make in-house its range of products 
and further enhance productivity. 

The company also scaled-up the 
capacity of its drinks and other dairy 
lines to better leverage seasonal 
opportunities and enhance supplies 
to the bakery division for captive 
consumption. 

“On the cost & profitability 
front, input prices softened on the 
back of a correction in palm oil & 
packaging materials, while flour 
continued to trend higher. Our 
intensified cost-efficiency pro-
gramme, coupled with moderation 

in commodity inflation led to a 
healthy operating margin in this 
quarter,” Berry said. 

“We are being vigilant of the 
competitive actions in the market-
place and closely monitoring the 
commodity situation in the coun-
try, especially around wheat and 
sugar. We shall deploy appropriate 
pricing actions to remain compet-
itive and drive market share 
growth,” he said. 

In FY23, its consolidated sales 
were up 15 per cent to ~15,985 crore 
and net profit was up 46 per cent to 
~3,033 crore.  

Revenue from operations increased 13.3 per cent to ~4,023.2 crore

Marico profit up 
18.7% to ~305 cr
PRESS TRUST OF INDIA 

New Delhi, 5 May 

Homegrown FMCG major Marico 
Ltd on Friday reported an increase 
of 18.68 per cent in its consolidated 
net profit to ~305 crore for the fourth 
quarter ended March 2023. 

The company had posted a net 
profit of ~257 crore in the January-
March quarter a year ago, Marico 

said in a regulatory filing. 
Its revenue from operations rose 

3.52 per cent to ~2,240 crore during 
the quarter under review from ~2,161 
crore a year ago. 

Marico’s total expenses were 
~1,907 crore in Q4 FY23. 

Shares of Marico Ltd on Friday 
settled at ~493.25 apiece on BSE, 
down 0.80 per cent from the pre-
vious close. 

EV retail sales rise YoY, but MoM numbers down
SHINE JACOB 

Chennai, 5 May 

Though the retail sales of electric two-
wheelers, three-wheelers, passenger 
vehicles and commercial vehicles saw 
an increase in April compared to the 
same time last year, all categories saw 
a degrowth on a month-on-month 
(MoM) basis following uncertainties in 
the FAME subsidy. 

According to data shared by the 

Federation of Automobile Dealers 
Associations (FADA), passenger 
vehicles saw 159 per cent increase 
year-on-year (YoY) from 2,252 units 
to 5,824 units when compared with 
April 2022, while on a monthly basis 
it came down by 32 per cent from 
8,566 units in March. On a monthly 
basis, Tata Motors sales came down 
by 38 per cent and, despite the slow-
down, Mahindra and Mahindra more 

than doubled its sales. 
For two-wheelers, on an annual 

basis, sales increased 25 per cent to 
66,466 units. However, the MoM 
numbers dipped 23 per cent from 
85,793 units in March. Except for Ola 
Electric, all other manufacturers, 
such as TVS Motor, Bajaj Auto, 
Okinawa Autotech, and Hero Electric 
saw a decline in sales during the 
month. 

A BIGGER BITE  
Consolidated figures in ~ crore                           Change %

Piramal arm 
losses widen 
in Q4, declares 
dividend
Piramal Enterprises (PEL) suffered a loss of 
~196 crore, on consolidated basis, in the 
fourth quarter ended March 2023 due to 
mark-to-market (MTM) hit of ~375 crore on 
investment in equity of Shriram group 
entity. PEL, a diversified finance company, 
had posted a net profit of ~151 crore in the 
fourth quarter of last financial year 
(Q4FY22). For FY23, its net profit posted 
almost five-fold growth at ~9,969 crore as 
against ~1,999 crore for FY22. 

Jairam Sridharan, managing director,  
Piramal Capital & Housing Finance 
(PCHFL), told media that the loss on 
Shriram Investments has partly gone away 
after March 31, 2023. The board has recom-
mended a dividend of ~31 per share, subject 
to shareholders’ approval. The total div-
idend pay-out would be ~740 crore, accord-
ing to filing. ABHIJIT LELE 

                            Q4FY22        Q3FY23       Q4FY23          QoQ      YoY 

 Revenue*         3,550.5    4,196.8   4,023.2     -4.1    13.3 

 Other income         53.8          50.8         56.4    11.1p      4.7 

 PBIDT                    603.6        869.8       861.3     -1.0    42.7 

 PBT                       518.9        773.7       761.1     -1.6    46.7 

 Net profit             379.9        932.4       558.7  -40.1    47.1 
*Revenue from operations                                        Source: Company, Compiled by BS Research Bureau

Strong margins lift 
Britannia’s profit 47%
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# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules / AS Rules, whichever is applicable. 
Note :
1 Above is an extract of the detailed format of standalone and consolidated financial results for the quarter and year ended March 31, 2023 filed with the Stock Exchanges under Regulation 33 and 52 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
2 The consolidated financial results include a period of 15 months pertaining to certain foreign components for the year ended March 31, 2022.   
3 The full format of financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and also on the Company's website www.bharatforge.com. 
4 For the other line items referred in regulation 52(4) of the Listing Regulations, pertinent disclosures have been made to the Stock Exchange(s) (BSE and NSE) and can be accessed on the URL (www.bseindia.com and 

www.nseindia.com) 

EXTRACT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER  AND YEAR ENDED MARCH  31, 2023
(` in Million)

Particulars
Sr. 
No.

Standalone

March 31, 
2023

Consolidated

March 31, 
2023

March 31, 
2022

March 31, 
2022

March 31, 
2022

March 31, 
2023

(Audited) (Audited) (Audited)(Audited) (Audited) (Audited)

March 31,
 2022

(Audited)

March 31, 
2023

(Audited)

Quarter ended

- Basic and diluted (in ₹) (not annualised)  5.25   5.63   22.45   23.15   2.91   1.78   11.35   23.23  
14 Capital redemption reserve  N.A.   N.A.   N.A.   N.A.   N.A.   N.A.   N.A.   N.A.  
15 Debenture redemption reserve  N.A.   N.A.   N.A.   N.A.   N.A.   N.A.   N.A.   N.A. 
16 Debt service coverage ratio  3.31   3.70   2.42   3.83   2.43   1.86   1.86   2.93 
17 Interest service coverage ratio   7.57   11.67   9.17   16.40   4.63   8.43   5.80   11.93  

3 Net Profit/(loss) for the period before tax (after exceptional items #)  3,153.53   3,499.06   13,827.47   13,959.43   1,767.75   3,366.07   8,269.45   13,805.14  

5 Total comprehensive income/(loss) for the period  2,808.31   3,612.62   9,161.36   13,241.04   2,428.30   3,240.16   4,386.49   13,122.02  
4 Net Profit/(loss) for the period after tax (after exceptional items #)  2,445.21   2,619.60   10,454.74   10,778.03   1,277.42   2,318.58   5,083.87   10,770.61  

7 Reserves (excluding Revaluation Reserve)  76,068.72   70,166.48   76,068.72   70,166.48   66,484.71   64,427.37   66,484.71   64,775.47
6 Paid up equity share capital (Face Value ₹ 2/- each)   931.27   931.27   931.27   931.27   931.27   931.27   931.27   931.27  

8 Securities premium account  6,930.89   6,930.89   6,930.89   6,930.89   6,930.89   6,930.89   6,930.89   6,930.89  
9 Net worth  76,999.99   71,097.75   76,999.99   71,097.75   67,415.98   65,358.64   67,415.98   65,706.74  

[comprising profit/(loss) for the period (after tax) and 
other comprehensive income/(loss) (after tax)] 

1 Total income from operations   20,363.61   17,402.39   77,232.08   64,221.14   36,868.51   36,560.49   130,831.16   106,569.78  
2 Net Profit/(loss) for the period (before tax and exceptional items #)  3,561.94   3,523.83   14,229.60   13,641.40   2,173.33   3,497.37   8,727.36   12,881.09  

12 Debt equity ratio  0.58   0.55   0.58  0.55  1.02   0.86   1.02   0.86  
11 Outstanding redeemable preference shares  -     -     -     -     -     -     -     -    
10 Paid up debt capital / outstanding debt  6,975.86   4,966.62   6,975.86   4,966.62   6,975.86   4,966.62   6,975.86   4,966.62  

13 Earning per share (Face Value ₹ 2/- each)  
(For continuing and discontinuing operations)

Year ended Year ended Quarter ended
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